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100J of the Month 

We start each monthly issue of 100J with an outstanding 100J example. This month 
we have selected what might appear as a rather ordinary and perhaps boring example. 
Often appearances can be deceiving. This is one of those times. 

The FA series is one of the most graded sets in American philately largely due to its 
design and popularity. As of August 4, 2017, PSE has graded 10,082 stamps from this 
series. Despite this large population, this is the only 100J graded stamp. With no other 
100J stamp, this is the UPT - unique population top - for the entire series. 

This stamp is included in the PSE set registry in the Henson collection, which is cur-
rently tied for first place. The Henson collection contains this 100J, 31 graded-100 
stamps, and only 3 graded-98 stamps.  

PSE does not publish the value of graded-100J stamps because they are extremely 
rare and often do not change hands. So what is a possible value for this beauty? When 
you consider that there are only 22 jumbo FA’s out of the 10,082 graded, you can 
begin to see that jumbos from this set are very rare. Being the top graded stamp for the 
entire series would, in our opinion, probably generate a valuation of $500 - $750.   

This stamp takes its place among the group of rare modern commemoratives. 

 

Grading is the most exciting new aspect of philately since stamps were first issued! 

Pictured is a Scott 891 PSE graded-100J NH. It pic-
tures Cyrus Hall McCormick - inventor. This is one of 
the 35 stamps in the Famous Americans (“FA”) set 
issued in 1940. There are 7 groups of 5 stamps each 
depicting some of the most famous Americans in 
various occupational groups - authors, poets, educa-
tors, scientists, composers, artists, and inventors.  

Cyrus McCormick is best known for his contribution 
to the mechanical reaper for harvesting grain. He 
has also been given credit for the development of the 
modern corporation with its multi-functional structure. 
His company became part of International Harvester 
now under the Navistar International banner. 
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Editor’s Thoughts 

Our 100J of the Month column rarely receives 
any feedback from our readers. The Scott 368 
centerline block that we highlighted last month 
did receive a few comments - all negative. A few 
readers expressed their displeasure about the 
necessity to “mutilate” perfect stamps to create a 
gem graded piece. 

This month our Editor’s Thoughts column 
comes from our Copy Editor, Rich Spector. 

__________ 

It is often difficult to understand the motives of 
others, especially when their motives appear to 
contradict what is in their own best interest. The 
attitudes of the leaders of the philatelic hobby are 
very perplexing when it comes to the subject of 
grading. These influential leaders fail to 
acknowledge the value of grading and rarely 
even discuss the topic, often mentioning it only in 
negative terms. Grading is certainly the most ex-
citing development in philately in many years, 
and as discussed in 100J many times, a huge 
boon to the stamp-collecting hobby. So why do 
our philatelic leaders pay so little attention to it? 

The earliest meaningful reference to grading 
(other than those acknowledging its existence) 
that I found in society journals was in the April 

2008 issue of The United States Specialist, the monthly publication of the United 
States Stamp Society (“USSS”). 

In an opinion piece entitled “Please Stop the Carnage!,” Nicholas A. Lombardi, the 
current president of the USSS, discussed a Scott 314 (the 1¢ green Franklin imper-
forate stamp), graded 100J. Mr. Lombardi laments that this 100J was “created by 

someone who intentionally annihilated eight oth-
er stamps.” Published letters from  readers 
strongly supported Mr. Lombardi’s view, describ-
ing the 100J Scott 314 as “desecration,” 
“sacrilege,” and even equating it to the practice 
of “killing elephants to get their tusks”. This arti-
cle from a highly-respected member of the phila-
telic community, in which he refers to grading as 
a “craze,” seems to have had a profound effect in 
shaping the current attitude toward grading that 
exists within philatelic leadership. 

    

 

 

August 2017 Issue 

This Issue 

 100J of the Month / A Famous 
Americans series stamp is one of the rarest 
modern American commemoratives. Page 1 

 

 Editor’s Thoughts / This month, Copy 
Editor Rich Spector discusses why grading is 
finding it difficult to be accepted by today’s 
philatelic leadership. Pages 2– 3. 

 

 Topic of the Month / Jumbos - all you 
ever wanted to know and were afraid to ask! 
You will be surprised! Pages 4 - 7. 

 

 Database of the Month / This month 
we review one of the most beautiful and 
popular commemorative sets - the 1898 Trans-
Mississippi set (Scott 285 - 293). Page 8. 

 

 Tip of the Month /  The rotary winged 
globes (C16 /C17 / C19) are flying high. We 
need to get a seat on their trip. Pages 8 - 11. 

 

 Auction Results / Siegel sale 1162 in 
the new expanded view. Pages 12 - 14. 

 

 Grading Contest / Finally, we have our 
first 100% correct answer. Long live Larry the 
Grading King. Pages 15 - 19. 

 

  This pair “killed” 10 other Scott 314’s. 
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Editor’s Thoughts / Continued 

The “destruction” of philatelic items, however, did not start with grading. For years, 
dealers broke up large blocks of stamps to obtain high-quality singles that could be 
sold at many multiples of the value of the original block, plate block, or sheet. Imperfo-
rate blocks with some hinged stamps were cut down to create never-hinged singles 
and multiples. So while the destruction of philatelic items to create highly-graded sin-
gles may contribute to the attitudes of the hobby’s leadership group, there is clearly an-
other reason for their negative response to grading. That factor is their aversion to in-
cluding investment (the “i” word) in discussions of philately. 

While it is difficult to identify exactly when grading became inextricably linked with in-
vesting in the minds of the philatelic leadership, it is clear that they see grading as a 
tool that will encourage investment in stamps. Editorials in both Linn’s Stamp News 
(“Linn’s”) and The American Stamp Dealer & Collector (“ASD&C”) have been highly 
critical of philatelic investment, claiming it will sully our hobby. In none of the articles we 
have seen, however, do they make any attempt to explain why they believe that stamp 
collecting and stamp investment are mutually exclusive.  

We certainly agree with the idea that grading will encourage investment, but it does not 
mean that individuals cannot continue to collect stamps for the pure enjoyment of doing 
so. Grading protects both the buyer and the seller, whether the purchase is being 
made for pleasure or for investment. Here at 100J, we believe that collecting stamps 
for pleasure AND profit can be a pathway to expanding our hobby.    RS                              

__________ 

 

Thank you Rich for touching on several points about which we have strong feelings. 
With every issue of Linn’s, ASD&C, and society journals, we see a virtual “blackout” 
on the subject of grading. It is so pervasive that you can actually “feel” it. 

For philatelic leadership to avoid grading is the most irrational position to take. There is 
nothing that will save our wonderful hobby except grading. The demographics are not 
helping our hobby survive. What happens 5, 10, or 15 years from now when thousands 
of the most active collectors and dealers are no longer participating? I think the answer 
is obvious unless we recruit a new type of collector. This is precisely where grading 
plays its salvation role!   

Instead of a misguided campaign aimed at not recognizing grading, why not focus on 
how grading can be utilized to help attract new collectors and ensure survival? This is 
a question that every leader in our hobby must answer. Without an immediate ef-
fort to court the collector/investor into our hobby, we will be placing more risk on the 
hobby’s survival. There really is no choice but to accept investors and investment. I 
would like to say to all the philatelic leaders, 

 

  Please wake-up and save the hobby!!                                   

                                                           RL 
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Topic of the Month 

Modern jumbos are VERY RARE!  
 

Rich Spector, the 100J Copy Editor, wrote our first guest article that appeared as a 
two-part piece in the October and November 2016 issues. The article was very well re-
ceived. 

Rich went into great detail about the improvement of printing and perforating methods 
and how these improvements had a direct impact on the number of jumbo stamps be-
ing produced. There is a causative inverse relationship between the improvement in 
the manufacturing of stamps and jumbo stamps. 

This article will take a look at “modern” jumbos - their populations and valuations. 

In the early days, the manufacturing of stamps lacked a uniform process. Even the de-
sign of stamps contributed to poorly centered examples. For some issues, like the 
Jamestown set (Scott 328-330), finding a set with above-average centering on all three 
stamps is not an easy task and can be an expensive acquisition. 

On the other side, there are some early issues where jumbos are extremely plentiful in 
a large range of grades. Let’s take a look at a few of the most popular stamps issued 
before 1940 and their percentage of jumbos. 

 

 

 

 

 

 

 

 

 

 

 

These stamps were selected at random. The point to be made is that in early stamp 
production, jumbo stamps were routinely produced as the direct result of poor process-
es and equipment. While these metrics measure jumbos differently than in Rich’s arti-
cle, the data fully substantiates his conclusions. 

Stamp production since 1940 has been greatly improved. As a result, modern jumbos 
have become very scarce in number and need to be completely re-evaluated. 

Jumbos Total Jumbo %

1 114 3¢ Locomotive 32 310 10.3%

2 231 2¢ Columbian 165 575 28.7%

3 285 1¢ Trans-Mississippi 29 351 8.3%

4 304 5¢ Lincoln 40 268 14.9%

5 329 2¢ Jamestown 25 200 12.5%

6 399 5¢ Panama-Pacific 65 411 15.8%

7 503 4¢ Regular 78 229 34.1%

8 551 ½¢ Regular 102 285 35.8%

9 744 5¢ National Parks 110 433 25.4%

10 C3 24¢ Jenny Airmail 108 567 19.0%

754 3,629 20.8%

Description

Totals
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Topic of the Month / Continued 

Let’s take a look at modern jumbos. We have selected ALL stamps issued from 1945 
through 1959. Here is the data as of August 10, 2017: 

 

 

 

 

 

 

 

 

 

 

 

Type: C = commemorative. R = regular. A = airmail. BOB = back-of-book. 

These 25 stamps are the only ones that have reported jumbos for the period 1945-
1959. During this period, there were 324 stamps reviewed with a total graded popula-
tion of 21,766. Thus, the jumbo percentage is only 0.3%, which equates to one 
jumbo for every 382 graded stamps. 

The number of stamps without any jumbos (299) and the population numbers above 
clearly identify modern jumbos as rare stamps. When we look at the jumbo percent-
ages based on the type of stamp, it becomes an even more intriguing analysis. 

 

C 15 17 15,496 0.1%

R 8 35 2,408 1.5%

A 1 1 3,354 0.0%

BOB 1 4 508 0.8%

Totals 25 57 21,766 0.3%

Jumbo 

Percentage
Type

By Scott 

Number

Number of 

Jumbos

Number of 

Ttl Graded

Denom Type Description Jumbos Ttl Graded Jumbo %

938 3¢ C Texas Statehood 1 107 0.9%

945 3¢ C Thomas Edison 2 149 1.3%

966 3¢ C Mt. Palomar 1 157 0.6%

976 3¢ C Fort Bliss 1 49 2.0%

992 3¢ C US Capitol 1 52 1.9%

995 3¢ C Boy Scouts 1 101 1.0%

1041 8¢ R Statue of Liberty 7 71 9.9%

1041 B 8¢ R Statue of Liberty 3 16 18.8%

1042 8¢ R Statue of Liberty 4 42 9.5%

1053 $5 R Alexander Hamilton 16 294 5.4%

1054 LP 1¢ R George Washington 1 7 14.3%

1054 ALP 1¼¢ R Sante Fe Palace 1 22 4.5%

1055 LP 2¢ R Thomas Jefferson 2 9 22.2%

1057 a 3¢ R Statue of Liberty 1 13 7.7%

1062 3¢ C George Eastman 1 54 1.9%

1078 3¢ C Antelope 1 127 0.8%

1093 3¢ C School Teachers 1 232 0.4%

1105 3¢ C James Monroe 1 88 1.1%

1107 3¢ C IGY 1 43 2.3%

1110 4¢ C Simon Bolivar 2 19 10.5%

1117 4¢ C Lajos Kossuth 1 18 5.6%

1126 8¢ C Jose de San Martin 1 16 6.3%

1131 4¢ C St. Lawrence Seaway 1 10 10.0%

C44 25¢ A UPU 1 241 0.4%

E19 20¢ BOB Truck 4 218 1.8%

57 2,155 2.6%Totals

Scott
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Topic of the Month / Continued 

Based on these metrics, both commemorative and airmail jumbos are the rarest of the 
rare. While this analysis has been straight-forward up to this point, we now need to ad-
dress the question of jumbo valuations. 

To start this part of our Topic of the Month, we should make a clear opening state-
ment: 

 

 

Valuation discussions are always difficult primarily because of the number of differing 
opinions about how to value. We do not want to get too over-analytical in this discus-
sion, so we are going to attempt to make our point through two examples. 

Example 1:  

 

 

This is the 3¢ School Teachers stamp issued in 1957 commemo-
rating the 100th anniversary of the National Education Associa-
tion. This issue has a large number of graded stamps. It has one 
jumbo - a 98J example (not pictured here).  How would you value 
the 98J in this case?  

In our opinion, we would value the 98J at a valuation higher than the graded-100  
stamps. Why you ask? With 97 graded-98 and 22 graded-100 examples, this stamp 
is probably due for a valuation reduction. The quantities of grades 98 and 100 make 
this stamp a very common one. Our best thought would be to value the 98J at a 
minimum of $200. This makes sense since finding another jumbo carries a very small 
probability while finding more 100 graded examples seems significantly more likely. 

The best way to see if our estimate makes any sense is to ask you, our readers, “What 
would you value more a graded-100 stamp or the unique 98J stamp?” How you 
answer this question will indicate how you agree with our viewpoint. We would like to 
hear from you.   

Example 2: 

 

 

 

In our opinion, we believe that the valuations for     

modern jumbo stamps need to be increased. 

PSE Total ≤90J 95 95J 98 98J 100 100J

Population 231 5 106 - 97 1 22 -

Valuation NV $20 - $55 $105 $160 -

Scott 1093 / NH

PSE Total ≤90J 95 95J 98 98J 100 100J

Population 424 3 231 - 121 - 69 -

Valuation NV $18 - $50 - $150 -

Scott 1099 / NH
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Topic of the Month / Continued 

This stamp is the Religious Freedom in America issue. Issued in 1957, it 
commemorates the 300th anniversary of the Flushing Remonstrance - the 
original foundation for freedom of religion in the United States. Today, it is 
one of the most graded modern commemorative stamps. To date, no jumbos 
have been graded for this stamp. 

The question that you need to answer is, what would a 98J be worth? With 69 graded- 
100 stamps, we believe that a lone 98J should be worth a considerable amount since 
there is obviously a very low probability that one will be found. If one ever comes to 
light in the future, shouldn’t it be worth more than any other graded Scott 1099?  

With this stamp, we believe that any jumbo should be valued higher than at least the 
next higher grade. For instance, a 95J should be valued more than a 98. A 98J should 
be valued more than a 100-graded stamp. Would you prefer to own a graded-100 
stamp or a unique 98J stamp of Scott 1099?  

SUMMARY: Hopefully we have provided you with some new information. Based on our 
review, we suggest that you give this topic some thought and judge for yourself if this 
discussion makes sense. We believe that modern jumbos will receive increased valua-
tions as more people understand their rare nature.  

 

Conflict of Interest Statement. As of August 10, 2017, we own several modern jumbos as de-
scribed in the article. We have an admitted bias in recommending this group. Therefore, please take 
all that we have written with an understanding that we will benefit from an expansion of interest in mod-
ern jumbos. This does not mean that what we have written is not the truth as we see it. The opin-
ions expressed in this section should not be relied upon for any purchase contemplated by the reader. 
The opinions expressed are strictly the unsubstantiated views of the editorial staff of 100J.   

 

 

Database of the Month 

1898 Trans-Mississippi Series 

 

 

Some of the highly-

graded Trans-

Mississippi stamps 

sold in the Siegel 

sale 1162 reviewed 

in this issue.  

The 2¢ and 4¢ are 

98J’s while the 10¢ 

and 50¢ are 98’s. 

All these stamps 

are RARE! 



100J The Summit of Stamp Collecting                                                                           No. 12 / Page 8 

Database of the Month / Continued 

This month we are reviewing one of most popular, most beautiful, and most elusive 
commemorative series in American philately - the 1898 Trans-Mississippi Series. 

We consider our monthly database as one of the most valuable parts of 100J. The 
Database of the Month is sent to you as an Excel workbook attachment. Each data-
base reviews a series of stamps from many different perspectives. It also highlights 
those stamps being reviewed that possess significant potential.  

We believe that the database section is well worth reading. 

While we performed a major restructuring of this section last month, we are constantly 
improving the database information to make it more informative, interesting, and more 
logically presented. 

While we want your comments, suggestions and criticisms about every part of this 
monthly newsletter, we are especially interested in your thoughts about the Database 
of the Month. PLEASE share your thoughts with us. 

 

Tip of the Month 

The Rotary Winged Globes 

 

Our tip this month focuses on the three rotary-printed “Winged Globes” - C16, C17, and 
C19. It is commonly known that the margins on almost all rotary-printed stamps are ex-
tremely narrow, which causes the vast majority of these issues to be produced off-
center. The result is that highly-graded stamps (stamps graded 98 and above) are few 
and hard to find. 

This month we want to “tip” these three stamps in the high grades of 98 and above. Be-
fore moving forward, we need to convince you that highly-graded examples are rare. 

In order to present the full picture to our readers we are going to display both the PSE 
and PF populations. For some stamps this can change the picture. For others, adding 
the graded PF stamps has little, if any, impact on the analysis. For the three winged 
globes, adding the PF graded population has virtually no impact.  

There is a total of 698 graded stamps for all three issues. PSE has graded 680 while 
PF has graded only 18. PSE has graded 97.4% of the total graded population of 
these three stamps. Nonetheless, we will continue wherever possible to report on 
both databases in order to give you a complete picture of the population. If you view 
the graded stamp marketplace as a demand / supply dynamic, population is the supply 
side. 

While the following tables look busy, take your time to focus on each one in order to 
fully understand the supply side of these challenging stamps. 
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Tip of the Month / Continued 

 

This data is as of August 15, 2017. 

 

Source Condition ≤95J 98 98J 100 100J Total

Used 6 6

OG 10 1 11

NH 149 29 3 2 1 184

Used 4 4

OG

NH 4 4

Used 10 10

OG 10 1 11

NH 153 29 3 2 1 188

Source Condition ≤95J 98 98J 100 100J Total

Used 9 1 10

OG 11 11

NH 167 6 173

Used 2 2

OG

NH 3 3

Used 11 1 12

OG 11 11

NH 170 6 176

Source Condition ≤95J 98 98J 100 100J Total

Used 27 2 1 1 31

OG 8 1 9

NH 234 6 3 2 245

Used 1 1

OG 1 1

NH 3 3

Used 28 2 1 1 32

OG 9 1 10

NH 237 6 3 2 248

PF

Total

C19 Population

PSE

PF

Total

PSE

PSE

PF

Total

C16 Population

C17 Population
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Tip of the Month / Continued 

On the demand side, we use the PSE valuations. All grading fans should give PSE a 
big hand for their valuation work. Here are the valuations of the highly-graded stamps: 

 

 

Before we continue, look carefully at the three pictured globes. These come from the 
Robert A. Siegel web site. Siegel has, without a doubt, the best free research available. 
There is so much to see that you will need many hours to thoroughly view all the infor-
mation. Our hat is off to Siegel for taking the most professional approach to their web 
site. siegelauctions.com. Check it out!! 

These three stamps confirm that the demand for quality material is strong. When you 
purchase stamps, look for the highest grade available for your budget. While these 
prices appear out-of-this-world, we think they are very justified based on the supply 
(population) listed on the previous page. 

C16 PSE graded 100 NH. 2016 Siegel 

auction. Realized $4,425 with buyer’s 

premium. NV = no value published. 

C17 PSE graded 98 NH. 2016 Siegel 

auction. Realized $5,900. 

C19 PSE graded 100 NH. 2017 Siegel 

auction. Realized $4,425. 

Condition 98 98J 100

Used

OG NV 

NH $550 $850 $1,450

Condition 98 98J 100

Used $275

OG

NH $900

Condition 98 98J 100

Used $275 $675

OG $100

NH $1,750 $1,950 $3,800

Total highly-graded stamps = 36.

Total highly-graded stamps = 7.

C19 Valuations

Total highly-graded stamps = 16.

C16 Valuations

C17 Valuations
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Tip of the Month / Continued 

The most important fact about these stamps is that they have a low dilution factor. This 
means that there are very few highly-graded stamps being added to the population. We 
seriously doubt if there are large quantities of ungraded stamps about to be submitted 
for grading. Based on the auction realizations, you might expect to see upward valua-
tions for many of these highly-graded stamps. 

 

STRATEGIES 

Graded:  It is almost impossible to purchase graded examples today unless you have 
a lottery sized budget. If any of these highly-graded stamps are being sold for SMQ or 
less, buy those stamps immediately if it doesn’t break your budget. 

Ungraded: Purchasing ungraded examples and submitting them for grading is 
the most realistic option. This strategy will work well for used and OG (hinged) exam-
ples. Many auctions contain large lots of used stamps. Some will be unchecked by the 
seller, because dealers just don’t have the time to review all the low-priced material 
they purchase. On eBay today, there are probably items for sale that might contain po-
tential highly-graded stamps. 

Potential Valuations: Based on the three stamps on the prior page that were sold by 
Siegel auctions, we suspect that there will be some significant valuation increases. 
None of the highly-graded stamps look like they will be subject to valuation reductions. 

Conflict-of-Interest Statement: Never accept a “tip” about anything from anyone who 
does not provide you with a conflict-of-interest statement. You need to understand if 
that person is providing a tip to help themselves rather than you.  

As of August 15, 2017, we own several highly-graded examples as well as some un-
graded examples that have potential to become highly-graded. We have an admitted 
bias in recommending this group. Therefore, please take all that we have written 
with an understanding that we will benefit from an expansion of interest in C16, C17, 
and C19 highly-graded stamps. This does not mean that what we have written is 
not the truth as we see it. In fact, we believe that our tip this month is a very real-
istic one. 

The “Tip of the Month” column contains the sole opinions of the editorial staff of 100J. They are not based on com-

ments by any dealer or organization. The opinions expressed in this section should not be relied upon for any pur-

chase contemplated by the reader. The opinions expressed are strictly the unsubstantiated views of the editorial 

staff of 100J.  
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Auction Results 

Siegel Sale 1162 / July 25-26, 2017 

 

We are still receiving positive comments about the Siegel auction review in the June 
issue of 100J. It is the most comprehensive analysis of an auction that has ever been 
published before. In fact, it provided some unique views. 

We are once again reviewing a Siegel auction - sale 1162. Like everything we are in-
volved with, we are continually improving all aspects of 100J. For this review, we im-
proved the lot reconciliation. You can now see the impact of grading and certification.  

A. Lot Reconciliation: 

 

 

 

 

 

 

 

 

% Total Lots

286 32.1%

396 44.4%

210 23.5%

892 100.0%

% Total Lots

57 6.4%

301 33.7%

5 0.6%

33 3.7%

396 44.4%

% Total Lots

162 18.2%

38 4.3%

8 0.9%

2 0.2%

210 23.5%

% Total Lots

162 18.2%

(4) -0.4%

(3) -0.3%

(9) -1.0%

146 16.4%

  PSE

  Certified but Not Graded

Total Certified / Graded

Level 1 - Certified / Graded

Level 2 - Certified but Not Graded

  Graded

892Total Number of Applicable Auction Lots

  Not Certified or Graded

  Other

Total Certified but Not Graded

  PSAG

  PF

  Not Valued Anomaly (NVAN)

  Not Valued - 100J (NV)

Level 3 - Graded

  PSE

  PF

  PSAG

  Other

Total Graded

Level 4 - PSE Graded

  Sold

  Not Sold (NS)

Total PSE Reviewed
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Auction Results / Continued 

We were surprised by the number of lots that had no review by a third party (the “not 
certified or graded”). They accounted for almost 1/3 of the auction lots that could have 
been certified or graded. There were almost twice as many “certified but not graded” 
lots as “graded” lots. In the certified but not graded lots, PF accounted for the more 
than 75% of the lots. PF’s strength lies in non-graded classic period stamps. When it 
came to the graded lots, PSE accounted for 77% while PF accounted for only 
18% with all others at 5%. 

B. Sale Performance (PSE Graded Lots): 

This auction’s sales performance was significantly lower than the sale we reviewed in 
our June issue - sale 1156. In that auction, PSE graded lots averaged 96.3% of SMQ.  
This auction had fewer PSE graded lots and averaged 81.8% of SMQ. 

C. Lot Performance (PSE Graded Lots): 

 

 

 

 

 

 

 

 

Percent

$ % of SMQ

NH 64 $66,600 $53,637 ($12,963) -19.5% 80.5%

OG 51 66,670 58,499 ($8,171) -12.3% 87.7%

Used 26 22,650 18,314 ($4,336) -19.1% 80.9%

NG / RG 3 7,750 4,160 ($3,590) -46.3% 53.7%

NGAI 2 5,100 3,363 ($1,737) -34.1% 65.9%

Totals 146 $168,770 $137,973 ($30,797) -18.2% 81.8%

Condition Lots SMQ Final Price
Differentials

No. of Lots % of Lots

300.0% 399.9%

200.0% 299.9% 1 0.7%

100.0% 199.9% 4 2.7%

50.0% 99.9% 8 5.5%

25.0% 49.9% 4 2.7%

10.0% 24.9% 5 3.4%

0.1% 9.9% 3 2.1%

-0.1% -9.9% 10 6.8%

-10.0% -19.9% 32 21.9%

-20.0% -29.9% 25 17.1%

-30.0% -39.9% 31 21.2%

-40.0% -49.9% 10 6.8%

13 8.9%

Differential Over SMQ Summary

400%+

121 82.9%

-50.0%+

25 17.1%
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Auction Results / Continued 

This is a very important view of the PSE graded lots. It points to the fact that there were 
almost 5 times as many lots selling below SMQ than above SMQ. The 121 lots selling 
below SMQ accounted for 82.9% of all reviewed PSE lots.  

D. Top and Bottom Lots: 

This view shows the 10 highest and the 10 lowest lots in terms of percent of SMQ. It is 
more for reader interest than evaluating the overall performance of the auction. While 
not immediately apparent, the section containing the ten highest lots (the black section) 
in terms of positive performance against SMQ are of more interest to sellers. The low-
est 10 lots (the red section) are of more interest to buyers.  

In dealing with price performance, we must remember that there are two distinct 
groups - buyers and sellers. What is good for one is not good for the other. So we must 
always remember the perspectives, buyer or seller, when defining auction perfor-
mance.  

As we review more auctions, we will be able to compare not only auctions within an 
auction firm but we will also be capable of comparing one auction firm to another. Hot 
stuff! 

 

Final Percent

Price $ % of SMQ

+1 756 Q2 98J Used $525 $1,652 $1,127 214.7% 314.7%

+2 28 1 90 Used 675 1,534 859 127.3% 227.3%

+3 694 O37 a 90J OG 500 1,121 621 124.2% 224.2% PT

+4 592 614 100 NH 700 1,534 834 119.1% 219.1% PT

+5 755 Q1 98J Used 550 1,121 571 103.8% 203.8%

+6 626 C8 100 NH 600 1,180 580 96.7% 196.7%

+7 575 545 90J OG 350 649 299 85.4% 185.4%

+8 291 208 95 OG 2,525 4,425 1,900 75.2% 175.2%

+9 758 Q5 95 NH 600 1,003 403 67.2% 167.2%

+10 682 J47 90 OG 925 1,534 609 65.8% 165.8%

$7,950 $15,753 $7,803 98.2% 198.2%

-10 132 63 95 Used $575 $266 ($310) -53.8% 46.2%

-9 647 C15 90 NH 1,250 561 (690) -55.2% 44.8%

-8 475 386 LP 70 OG 800 354 (446) -55.8% 44.3%

-7 351 257 90J NH 1,800 767 (1,033) -57.4% 42.6%

-6 182 92 90 Used 1,250 531 (719) -57.5% 42.5%

-5 168 84 70 NG 5,000 2,006 (2,994) -59.9% 40.1%

-4 754 PR125 95J Used 2,200 826 (1,374) -62.5% 37.5%

-3 88 24 95 Used 850 295 (555) -65.3% 34.7%

-2 763 Q10 98 OG 1,200 413 (787) -65.6% 34.4%

-1 57 9 98J Used 1,600 531 (1,069) -66.8% 33.2%

$16,525 $6,549 ($9,976) -60.4% 39.6%

SMQ
Differential

Lot Scott Grade Condition

Highest per-

centage of SMQ 

314.7% 

Lowest percent-

age of SMQ 

39.6% 
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Grading Contest 

Long Live the King! 

 

The July contest winner was who else but Larry Hull. While Larry has been a multiple 
winner, his real claim to fame is that he is the first person, since the inception of 100J, 
to correctly guess all three stamps - a perfect 100% score! With this feat and his multi-
ple wins, we are inaugurating him as our Grading King! Long Live the King!! 

I knew Larry very early in my eBay experience. I joined eBay in early 1999 and bought 
stamps from Larry as early as 2003. I never got to know him personally until we 
launched 100J. I know him much better today. He is a great guy who knows grading 
very well. Obviously!! 

After we determined that Larry was the July winner, I leaned on our friendship and 
asked Larry to share with all 100J readers his “secrets” of grading. Much to Larry’s 
credit, he accepted. Here is his response.  

“I just “eyeball” it. I feel that I am just lucky with my guesses. I don’t use any of the 
grading programs available. I have seen some of the grades that have been printed 
from those programs and I usually disagree with the grades given. 

“I copy and paste the photo of the stamp into a Word document. I then rotate so all 4 
sides are at the top for separate viewing. I then jot down what I think the stamp will 
grade. I walk away from the monitor and return later and do the same process again - 
sort of like having two different people grading the stamp. If there is a difference in the 
grade from these two viewings, I then must decide which grade I would issue if I 
worked for PSE.” 

Thanks Larry. Hopefully, some of our readers will be able to improve their performance 
thanks to your comments. Since Larry guessed the correct grade for all three stamps, 
he won $150. We actually had another entry that guessed all three stamps correctly 
but was submitted much later than Larry’s entry. Besides being accurate, Larry is usu-
ally the first entry we receive. He knows that ties are decided in favor of the earliest 
submitted entry. 

One of our early subscribers, Betsy S., sent me a note about Larry’s multiple wins. I 
told Betsy that if he wins the next few contests in a row, we will rename the monthly 
grading contest as “The Monthly Contribution to Larry’s Stamp Fund Contest.”  

Submit your entries early. That can make the difference in winning or not. Wouldn’t it 
be a shame to have all the grades correct but not win the prize solely because your en-
try was submitted later than the winner.     RL 

Here are the correct answers to the July grading contest: 
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Grading Contest / Continued 

The answers to the July Grading Contest. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

    

 

 

Stamp 1. This is a 
Scott 411 LP. It is 
supported by PSE 
certificate 0120-
6357 dated Au-
gust 24, 2009 
grading it 90. It is 
previously hinged.  

The major element 
preventing this 
pair from being 
assigned a higher 
grade is the nar-
row top and bot-
tom margins. 

It is 1 of 24 at this 
grade with 21 
graded higher (all 
unused included). 
The SMQ values 
this pair at $90. 

This pair is subject 
to a NH premium   
of 178%. 

Stamp 2. This is a 
Scott 606a PR. It is 
supported by PSE 
certificate 01046613 
dated May 4, 2006 
grading it 95. It is 
NH. 

The difference in the 
widths of the vertical 
margins (left and 
right margins) pre-
vents this pair from 
receiving a higher 
grade. It possesses 
sharp details with 
beautiful color.  

It is 1 of 16 at this 
grade with only 3 
grading higher. 
There are no used or 
OG examples grad-
ing higher than 90. 
The SMQ values this 
pair at $575. 

Stamp 3. This is a Scott 847 PR. It is supported by 
PSE certificate 01277174 dated January 27, 2014 
grading it a 100 gem. It is NH. 

There is nothing wrong with this beauty. It really is a 
gem example. 

It is 1 of 8 at this grade with NONE graded higher. It is 
a PT (population top). The SMQ values this pair at 
$675.  
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Grading Contest / Continued 

The three coils are owned by Rich Spector, the 100J Copy Editor. 

Just in case you did not read the grading rules in a previous issue, here they are. 

1. WIN $150. If you are the first to guess the correct grade of all three stamps, you win 
$150. 

2. WIN $100. If no one guesses all three correctly and you are the first to guess the 
correct grade of two of the three stamps, you win $100.  

3. WIN $50. If no one guesses all three or two of three correctly, you can still win $50. 
To win $50, you don’t need to get any of the stamp grades correct. You need to 
have the closest average grade of all three stamps. 

If you win the contest, we will immediately send the money to your PayPal account. We 
award real money, not a credit! 

Each reader is allowed to enter the monthly contest only once. Each entry needs to list 
the grade of each of the three stamps. We will only award one prize per month. In 
case of a tie, the first correct entry submitted will win the prize. Therefore, be sure to 
get your entry submitted early. 

Just to clarify how we award the monthly prize, here is the scenario. The first entry to 
correctly guess all 3 grades wins. If no one guesses all 3, then the first entry to correct-
ly guess 2 of the 3 grades wins. If no one guesses 2 grades correctly, the monthly prize 
is awarded to the entry with the closest average grade of all 3 stamps regardless of the 
individual stamp guesses. Each month, someone wins a cash prize! 

Here is an example of how we calculate the average grade of all three stamps. These 
grades have nothing to do with the stamps in this month’s contest. 

Stamp 1: 98     Stamp 2: 75    Stamp 3: 95J  

Jumbos are worth 3 points. The average grade (the $50 prize) is calculated as follows: 

            Average = 98 + 75 + 95 + 3 (for the jumbo) = 271 / 3 = 90.3 (rounded) 

Most importantly, please remember, 

You have to be in it  
to win it!! 
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Grading Contest / August Stamp Grading Contest Stamps 

 

Stamp 1. One of the most fa-

mous American stamps. From 

America’s first commemorative 

set - the 2¢ Columbian Scott 

231. There are 446 unused 

(NH, OG, NG, RG, and DG) 

graded 2¢ Columbians. All you 

have to do is gue$$ which 

one this is! Get your entry in 

early. 

Stamp 2. Another coil this 

month. This is a pair of Scott 

452. Last month, most en-

tries didn’t have as much of 

a challenge as we thought. 

So this month, we decided to 

give it another try. Therefore, 

your gue$$ should be on 

target! 

Stamp 3. This is a Post-

age Due stamp Scott 

J62b. Postage Dues are 

an overlooked area for 

grading. One day we will 

have to review Postage 

Due stamps and show 

you all their opportuni-

ties. For now, just 

gue$$ this stamp’s 

grade! 
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Please send us the grades of the three stamps in this month’s contest. Send your entry 

to ray@100j-grading-newsletter.com. One entry per subscriber. The deadline for the 

August contest is September 5th. It’s free, easy, fun, and could win you up to $150 in 

hot cash!! GOOD LUCK!! 

 

 

 

 

 

 

 

 

 

 

 

 

 

Here is your chance to become a published author. We want you to write an arti-
cle about graded stamps. It can be a personal story or a scholarly piece. It could 
even be, “My Favorite Graded Stamp.” We will help you at every step along the 
way. 

It can be a great deal of fun and leave you with a feeling of accomplishment. You 
will see your name as the author of your article. 

Help us educate and entertain the readers of 100J. Share your knowledge with 
everyone. 

Please contact us if you think you would like to participate. Thank you! 

 

100J is a monthly newsletter created by the eBay stores thanks-for-the-memories-1 (RL) and Quality 

US Stamps and More (RS). It is delivered free of charge to all thanks-for-the-memories-1 and Quality US 

Stamps and More buyers and others requesting a free subscription. It is edited by Ray Lieberman and 

Rich Spector. You may unsubscribe by emailing ray@100J-grading-newsletter.com. 

 
The marks SCOTT and SCOTT's are Registered in the U.S. Patent and Trademark Office, and are trademarks of Amos 

Press, Inc. dba Scott Publishing Co. 


