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Hot Off the Pressl!!

TOpiCl.As you will note from thelOhka htetned Rebo-v ¢

tember/ October issue (we have assigned number
superstitious).

Why two months i n onelQ0 Olisauvee? bBeoetnh geidvietno rasn oofp
October that, if successfully completed, wil!l
sue. Rat her than provide you with some clues
we will concl udSee et hyiosu biyn dsNaoyvienmgb,e r .

I n case readers are disappointed that there i
have expanded our monthly grading contest for
t h@r adi ng sCeocnttieossnt onl®ages 15

TOpiCZ.Randy Henson

i's well known for h
in the PSE Set Regi
is a collector of q
He just received th
739 graded 100J NH
PSE. It makes us wi
PSE had a grade hig
than 100J

This beauty is supp
certificate 0133536
September 19, 2017.

TOpICS.In addition to acquiring some of the be:
writes philatelic mysteries. He AfTbet Gamt h606 &d
BowHe is making it available to ankeonf our re;:
son@y mail amdmhe will email you a copy. It is
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100J of t he Mont h

Serendipity. This
used. I't means f at
Serendi pity playec
l ecting hiLl®&0dhonArl
to writing this <cc
be®ct ober 1.0s0sJueveo fr
ceived a call fron
dedicated readers.
us a story about &
and subsequent gr e
We i mmedi ately res
was el ling us was

[
t [
t hfopic of ct_ohle_u nvho. n

This isgaadewl $¥00J. It is Scott C11, issued o
airmaiolunere rate that went into effect on Augu
stamp because of its bicolor design and si ze
This stamp received its PSE 100J grade on Jul
completes its perfect grade by being never hi
the 285 graded Cl1 unused stamps, there is on
stamp is the one PSE does snooty ovua lbuee t1h0e0 Jj ugd ga
this &twanlpue.

There iIis a very interestinbtsisrgébphtedfitbhhe
MontWi ndow of @popaurmtnu n(t@gygesTrhd3 s perfect Cl1 su

story better than any other stamp could. Perf
We seriously doubt whether there has ever bee
phil atel.i cJusotbbwhen people are contemplating t
we feature a story that wild.l definitely chang
this mMoakEABEadToprc of ,tsd aMantnlg t he C11 abov

Grading is the most exciting new aspect of phil a
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sep /| ocT 2pr17EddsBeOoMhought s
This | ssu¢g . .
_ From the iIhGk®Eptwieorh aofe expres
100J of € e Ko md it hi gur editspl easure with philatel
e most dynamic 100J)jever prets nt e I n this . ’
c ol umn.P anhey 21 IFack o recogni zing grading e
ment opposition to investment
Edi @omMhoughtsniihmagnglet he hobby
our approach. WeOwiTIIYBow use a
approach in promotingjthe i mportance of .
grading in helping thpGedbby esadwi vé cahd a st Wenifrug | &nnoc
prospPages3.2 admit that being NEGATI VE abc
: while true i n our opinion, h
Topic of tWe aM@ni h [Jt.he j t .
of MM ndow of Opﬁmetwnietaldél\ﬂbw’_ we . gol ng_ to b e PO
|needs to understand what rt@®ssS mélaghstithoeteennef i ts of gr e
Pages6.3 tors, dealers, and the hobby.
Dat abase of Wehe ahlong E./ .
i ssues so we aré wlaitral;;al ds$ o@dumn is usually the mc
It is a-yseatvomsms ssipphpb000do write. The many issues
Bl e . sent a daunting challenge Se
Tip of the cdombh se| M@af ' thoughts is extremely ¢
earns a Gold Meid®hgeSEadtt 718
9 . This ®&omrtoh umn i st hfeo ccunsaendg eo n
A et o Rdeaymlma;tbtuOf approaobr continuing effor
n_ - - -
Si egel sale 1163 \PsagreatIQLheeherl ngelloert7€'6nce o f grading in
vive and prosper
NEWY Favorite PSE Graded Stamps /
Betsy Scott showsPagePWh i9 kaveuirtes-ar get remains st ec
R will change. You will note, ¢
Grading Comteawswi hinell €S Sewritic@mll eadehehhpboyour
Ipayout, and somRagesighmMotraegnpsf. ocused on the value of
tors, dealers, and the hobby
This c¢haguugaentivsmfareapgs. |t must not be thought
belief thét |ltemhalenmsthby i s ignoring grading and
ely. That belief remains as strong as ever, as well as our thought that grading can be
the salvation for a declining hobby whose sur
This change in approach may not be i mmediat el
start the transition wiTtohpitchiosf ,itshge eManteht cio m-h
pletely removed any neg&tieadershipi simnefeate
completely foc@msmpasioni e adémegf i ts for coll ect
by
With new | eeadenr Amep i &tan St amp Deadard &h&€oASRA
itsel f, we wil!/| still make an attempt to win
t hem.
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Topi c of the Montl

Wi ndow of Opportunity

we think that al moswi raddw oafr ane@arstr sn iktn
art this t eapcicce pwtietdnh dae fgiennietriaol nl-lyamfo wtnhi s p
amster dictionary ildfei nesnet ius i plgr avhe cés
e t o daoT hseo nBeutshiinnegs.s DifiRh d rotn atriymesftraagames ,dur

an opportunityoMmulstotbrkengrrasefpedemce | wett k

nw -0 IEH(D

t hleonets oramie oppeproidatdidhn icthyance t o ac

meM ohu rn gE doirt onro,t .Ray Lieberman, has \
ortunity that he experienced tha
ortunity.

< ——3

ti mes t .
DENeenrty once in a while, we would disc
e amount , especially for young coll ec
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Mfter we searched all the coi ng, waentwaul dk everpa
and add back an amount equal to the face valuwu
would return the coins to our bank and receiyv
cess began again.
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iWVe made a | ot of money when we sold the coins
er . For us, at that time in our |ives, the ba
waiting to be picked up off the floor. We nev
were old enough to understand that some,t hing
however, verbalize this period of time or our
iWe played in the window for a few years. Li ke
citing things popped up (e.g., sports, girls,
and then finally stopped t hem.

ivears | ater, |l discussed with Barry those tin
guaranteed! At this ti-mer mareemwi NYyowl hadead ostf
rolled coins that bank customers had prepared
coins from the-ledemaw ®Keises veAt t hat point,
taken stamp collecting in popularity and the
ver coins) was commonly discussed in periodic
our earlier window of opportunity, it was now
SO WE THOWGHT!

Hopefull yl,i ftehiesxpearuieence has fully explained ¢

you é&awhlkat does this have toWedoad ,widtehavrg rreaedaedde s, t a
the midst of a new wi nGBletti stuesepbhisnity

We had started to write aboutiwanplow af elbippoex

tgsubject. We had a | arge selection of exampl e
and had decided to Apnakt loemre i ihe |pleowaesdraunrg !f ri
Larry Hul I We spoke to and emailed Larry sev
not only answered all our questions, but also
his story as the central piddda sofaraurclleead ar
The following is all true but we have changed
identity Larry had attended a garage sale an
bought after a fast but thorough review. The

ceived them as a gift from a dying uncl e. Nei
collected stamps and knew very I|ittle about w
When Larry arrived home, he started to | ook ¢
was a Scott Cl1l1 plate block of six Larry gav
and then performed his own grading process (d
stamps in the plate block. 1ROdemablem,g lcamityeshas
t han anyone aln0dO diesa dtehre toonleyver perfectly gr ade
st amps.

Larry felt very confident that two of the six
them to PSE nd then waited.
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The wait wasTwelltwwo€ih stamps that Larry sen
back with grades HKHér € 0i0s atnlle 1&dwWrdrent C11 PSE
PSE Graded Population
Scott C11 ‘ Graded Total
0957 98 98J 100 100J |Graded
Used 20 4 5 1 2 32
NG/RG/DOG 4 0 0 0 0 4
oG 16 0 0 2 0 18
NH 238 18 5 1 1 263
Lar® yt wo masterpieces are highlightgadded yel l c
nevieirnged examples in the entire worl d! Unf or
stamp. ThkeO@®@riagdeWr and new and wil | receive a
know, PSE does not value any 100J.

Larry sold both stamps before he received the
arfwor | dosctlaanspss. The point to be made here i s
I

paid approximately $10 for the C11 plate bl oc
| &t say for approximately a 40,000% profit. It
since | never have seen such a return on an i
gems of philately:

I
.
n "

f

IL‘ ‘j
g@, o

PSE GradeerltGiof i cate 013PBE2&rade@eddODIicate 01333229

story. But wlitahte dgoreesa ttehsits wei

Certainly a t
o] ity on philatelic history?

dow of opp
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With our new approach ofwetlreewesitnige ppohsiilta tvesl ia
ship to THANK for helping creatBherme samwe nsdo@ wm
coll ectors, small dealers, and even | arge dea
pects of grading and only focused on the sel/l
er No | onger canfianda ead retr e rsdsdulpsetaaba pgreans. a
Those of us who are enthusiastic grading fans
much more valuabl e i tem bcye nptuerrcenda smantge ruinaglr aadnec
into graded stamps. -Bsa®iSEghkat oéteh said
|l f you collect graded stamps, you can either
ungraded example that you will have graded. F
to purchasegraand eadl reexaadnypl e. Whi l e there i s al me
can be very significant and may | imit the amo
tional items. There is, however, a financi al
For many issues, you might be better off | ook
mit to PSE for grading. We have discussed thi
this newsl etflTt or fomde hleuont Al most all coll ect
ries of purchasing a stamp for a few doll ars
after it has been graded.
No matter how you view the current st
we are in the midst of what wil!/ be Vvi e
as the | argest window of opportunity to
P. n order to support this statement& we rel.y
Cll good fortune is a solid example. This mon

My Favorite PSEO®uradfeidr sStt aprpessent er i s Bet sy

with really goo® weedr estt B288y the 1A Col um
was our second 100J of the Mot Biern styhér aMarsely
al sets in the PSE Set MReet@ ySttragmpwsnder t he nam
Whil e the object of this new olumnis not to
some of her acquisitions supporting our windo
I f you enjoy your collectlDonfagwduwobthdoli ke P
stamps with the readership of this newsletter
Il ight you and your favorites next mont h.
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Late But Highly I nformative

Last month, we had some t e dhnrtiadbals ei odu dMdeei Mom
apol ogize and wil |l make sure to publish this
i Ssuk0®J

This month we are reviewing one of most popul
commemor ative seri es-tihne ALn3eOrdiliclarsa pshii p.@ait eSegr i e

Understanding the metrics of this series wild.l
ture of this beautiful series. The database w
newsl etter I f you are not familiar with this
appointed

Tip of the Month
93

The Summer Ol ympics of 1
t

The Scott
tured here
in 2008 in
auction. |
t he IBuyere
um, it rea
$805. The
SMQ is $45

Grad®& / ChazTheBear Collectiofrade@d / Henson Collect]
i193BA Violet Commemoratives 1193®WNo#iRed Commemoratives

Writing this column for the newsletter is alw
selecting the tip stamp and then presenting i
in the Set Registry. We have noted above the
The data for these stamps -thAhsohivgp p/ERMNP BBt O
HARDO accumul agtreadiend h(i9g8hH)y condGoatlido nMie dTahley wi I
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Bel ow is the current PSE population and val ua
Scott 718 - Graded Highly- [ Total
3¢ Purple 09 5J98 | 98J | 100 | 100J | Graded |Graded
PSE 34 3 2 5 10 44
PF 1 1
Total 35 3 2 5 10 45
77.8% 6.7% 4.4% 11.1% 22.2% 100.0%
Scott 719 - Graded Highly- [ Total
5¢ Blue 095398 | 983 | 100 [ 100J|Graded|Graded
PSE 69 | 17 3 6 26 95
PF 1 1
Total 70 | 17 3 6 26 96
72.9% 17.7% 3.1% 6.3% 27.1% 100.0%
PSE Valuation (SMQ)
Graded
SCott718/719 =9 T583 T 100 [ 1003
718 $195 | $265 | $525| NV
719 $155 | $240 | $450| NV

NV = PSE does not value any 100J stamps.
Based on the popul agrioothe dl ad eathsa sef, Rlh&gh | syt amp s

There are only 3 p%8.sible sets in g
There is only 2 P®&8slsi ble set in gra
There are only 5 ploGsOs.i bl e sets in gr
There are ogltwdead KBGgrR)H)Yystamps for both 7

On eBay today, whilgradedeewamel e bfighhge 3A
sal e There w@gmradtehr ee almpd lrelsy f or sa-l®8&0f or Sco
and 1 @®@mBad&Ad!| three were being offered at SMC
I n the Set Registry, for 41106 aAdv D8yea demper e
|l i sted for current sets. For the 5A value, th
98, 98J, and 100 Thi s igmmacetds stt raemprsu mlveari | afb |
stance, for Scott9& 18t armps tihm etehgrmadew! ati on |
in sets in the Set Registry.

STRATEGI ES

GradeBh:sed on the very |gwapepdukaamphesf kbsgktk
Scott 718, you would be wi se-gtroa dceodn seixdaenrp | peusr ce
any price up to SMQ. The onl-%Y8 eNH.e pWea owo u lids sSi
gest that you | imit the price you pay to a ma
this stamp.
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Ungradcad.chasing ungraded examples and submitt
very viabl.e Tshtirsatseagyat egy wi | | wor k wel | for N
not see anygriddeki ghlaynyps on auctions because o
Hi ggrpded used stamps could offer you a real

graded used stamps for Scott 718 and only 2 f
used stamps for either stamp. You will find I
cents per stamp Some wi || be unchecked by th
dodh have the time -poicedi mawt afiakt hehépywpurcha
On eBay today, there are many |l ots of wsed st
graded stamps

Potential Wal betieve: that the PSEgS#M@Qedal uati
stamps of both values reasonably reflect actu
mi ght be #©OBe Sgroaded19. This -malfbhubd bamedhat o
popul ation. There is a defgirmidteed pexsagnplielsi tmyj gth
worth the same as NH examples or even slight/l
popul ation numbers There are sever al 20t h ce
amples are worth more than the same graded NH

Conf-bflomtt er est Neatea mearitddeppbut anyt hing from al
does not provideoVotuewesh satavtementt You need
that person is providing a tip to help themse

As of September &l 50wm OalAgyr ahdiegddleyx a mpl es of ei t
We do own several ungraded examples that wildl
We therefore believe that we have an unbiased
Scott 718 and 719.
Théarip of tWbel Momtdontains the sole dPi0dliherys aafe tnhoa eduistear ioal
ments by any dealer or organization. The opinions expressed
chase contemplated by the reader. The opinions expressed are
st aflfo 0ddf duel
Auction Resul ts

Ne xt MAN tFra@fef of Aucti oneers
Next month, in the Novembeoffseliealbgrigeneadsy.
sal e UsdKed | eher .sdhes706 the first time we wil
auctions from different auction houses. As bu
huge I mpact on where you wil/| conduct your bu
This is the kind oNOTnAVAImMaABIoB ANMEWHERE n t he
grading nd®9dleThies i s one r e als0oOnd ew hiyv eyroeud neeveed-
ry mont h.
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My Favorite PSE Grade

Betsy Scott Shares Her Favorites

The idea for this new column was devel oped ovV
potential col umns This mont H0Wd kbt ebasieaal nyg
our readers t-db0Oshaverithei PSE graded stamps. T
guirement The stamps selected need not be yo
they must be your favorites You could Iist a
your first stamp to be graded

We contacted Betsy Scott since we knew that s
very kindly accepted our offer and has become
Before we sHawmtyacsuwlilmeé muiseshare&sbime bf gBet ght
Li ke many other collectors, Betsy started col
2007 was introduced to grading. From that poi
i ngfiMfedrl centered st aoWwhse nwiytohu esyeee ahpepre aflavor it
agree that she has done a splendid job accumu
Betsy i s-rredw rseamifrom her CPA |ife but still f
gineering companies, raise three children, ta
years), and find some of the best graded stam
When we publishedOOWr weiaskedssoe ahyone with
stamp to allow us to use it in our second i ss
in allowing us to feature her used 100J Scott
Whil e each stamp has its own story, we have |
the next page. We will describe of th®& stamp
start from the beginning:

St ampS&@2ott -938¢
useddught on
nor mal 136. D
Paid very olitt
; a UPT (unique
o—— top)!! This i

e RS : Bet@&ynine sta
O the Set -Regis
rare that the
l'isted for th

St ampSdott-91027 used

ivery few used exist. Provenanc
Saadi and Merl in. I spent a fa
for this highlkx®. graded used
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Here is a fudd abob&awatniBeésy

PSE Grade PSE Certificate Population and Valuation
Scott No. Cost & Condition Number Year NumberGraQed Valuation Comments
This Grade |  Higher

[ 127 [ $$$$ | 90JUsed | 01209649 [ 2009 | 1 | 0 [ $9,500 [Highest used. |
| 136A | $ | o98used | 01291026 | 2014 | 1 | o | $2,000 |[UPT. |
[ 230 | $$$ | 100JUsed | 01287763 [ 2014 | 1 | o | NV [UPT. |
| 387PR | $$ | 95uUsed [ 01321167 [ 2016 | 1 | o |  NVA [Highestused. |
[ 406 | $ | 100JNH [ 01254321 [ 2012 | 3 | o | NV [PT. |
| 567 [ $$ [ 100NH | 01202624 [ 2009 [ 5 | 1 | $1,800 | |
| 655 | $$$$ | 1000NH | 01328181 [ 2017 [ 1 | o | NV [UPT. |
| cio | $ | 100Jused | 01209539 [ 2009 [ 1 [ o | NV [PT. Highest used. ]
| ci1 | $$$$ | 100JNH | 01333229 [ 2017 | 1 | o | NV [PT. Highest NH. ]

Legend
PT. Population top. The highest grade for all conditions. Other examples also graded the same.
UPT. Unique population top. The highest grade for all conditions. No other stamp shares this grade (the stamp is unique).
NV. Stamp is graded 100J. PSE does not value any stamp graded 100J.
NVA. No value published for a stamp that exists.
$. Acquisition cost below $100.
$$. Acquisition cost between $100 and $500.
$$$. Acquisition cost between $500 and $1,000.
$$$$. Acquisition cost over $1,000.

St ampSa&8ot t-12030

used Betsy found this st e
when it was an wungraded
stamp. Dealer thought it
grade 98 or 100. At 100J
the onlAND1WIOS) i s the

hi ghest graded stamp of
635 1A Col umblilans graded

Andl, of onl % ¥3r1001J
the entire Columbian ser
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My Favorite PSE /G¢oardreesdh St amps

ISTAGE St ampSdcott-9%8 lu.slefd
N knew most pairs of this |
fakes but it | ooked so p

to take dndlyanaowe. used
pairs have been graded. |

stamp to find. Only nine

stamps graded (5 singles,
& ',J and 2 line pairs). No val
ONE INTAC for this stamp.

St ampS&éott-14006 . NH
Betsy bought this
dealer who was knd
stamps with probl g
definitely paid of

St ampS&éott-19087
NH The dealer from whom
Betsy bought this stamp had

listed it for a long time. This
ungraded stamp seemed so
perfect to Betsy. She was

right. Only 1 graded higher.
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St ampS&dott-180305 . NoH only i s

this a UPT (unigque population top) fo
sue (Scott 655) but it is also the UP’
entirettahmpeeEl ectric Light set (Scott
-656). A real beauty!

| ! ughrs

1

StampS@&ott-100100J wuwsed

Buy of the Tkind uwags | isted
on eBay along with a C2 and C5
that were clearly damaged. I n the

picture, the C2 and C5 covered

most of the C10. Something told
Betsy to buy this trio. She won the

l ot for $7.42!! This stamp is another
perfect examplW m-f our current

dow of Opportunity

St ampS®ott-100101J. NHf this stamp
|l ooks familiar, ydwoarefcorrect
the Msesbhamp on page 1 of this is
100dnd is theTosptiacr odf -tochuer Mont h
Wi ndow of Oplpiog tiumia ywonder f ul
ample to codclfaderBewesPYSE grade

stamps.
Betsy. We sincerely thank you for sha
stamps with 1B6JreRlhayrar efan amazing
of stamps. While these are your favor
think of what else your collection ho
can be found in the Set Registry unde
Betd@ ySt aomMpere, you can view her other

Congratul ationsRLand thanks!!



